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To g e t her  fo r  More

A philosophy and a rallying cry that 
aims to bring together the collective 
philanthropic intent of ISB’s diverse 
stakeholders - alumni and other 
individuals, corporations, foundations, 
and the larger community - in support 
of causes that fuel institutional 
advancement at the School.

This giving report features updates for  
the period from April 2025 to March 2026.
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As we bring this edition of 
the ISB Giving Report to 
you in our silver jubilee year, 
I am encouraged by the 
steady progress we have 
made over the past year in 
strengthening scholarships 
as a central pillar of ISB’s 
advancement efforts.

Over the past 25 years, ISB’s 
growth has been shaped 
in no small measure by the 
support, both philanthropic 
and non-financial, of its 
alumni, partners, and well-
wishers. Building on this 
solid foundation, we have 
continued to expand both 
the scale and scope of our 
scholarship programme. 
Through new endowments 
as well as the growth of 
existing ones, we are now 
enabling greater access for 
talented students across 
our programmes. As we look 
ahead, we remain committed 
to carrying this momentum 
forward and deepening our 
impact in the years to come. 

A particularly significant 
development this year has 
been the staunch support 

I am pleased to share the 
progress we have made over 
the past year towards ISB’s 
broader advancement goals 
and particularly of our efforts 
towards strengthening our 
scholarship programme. 
Through a combination of 
alumni contributions and 
corporate partnerships, we 
have continued to expand 
the reach and impact 
of scholarships across 
programmes.

As ISB marks its first 25 
years, we are deeply mindful 
and appreciative of the 
continued support of our 
alumni, corporate partners, 
and extended community. 
Looking ahead, we remain 
focused on building on 
this shared commitment to 
further strengthen access, 
participation, and institutional 
growth. 

Motilal Oswal Foundation’s 
landmark ₹100 crore 
contribution towards the 
Motilal Oswal Executive 
Centre at ISB has 
strengthened our institutional 

received from industry 
towards scholarships for the 
newly launched Post Graduate 
Programme in Management 
for Young Leaders (PGP YL). 
Partnerships with the Bharti 
Airtel Foundation, Mahavir 
Taparia and Shivratan Taparia 
of Supreme Industries 
Limited, Mumbai International 
Airport Limited, J.C. Flowers 
ARC Private Limited, MPS 
Limited, DSP Asset Managers 
Private Limited, and Euroflex 
Transmissions India Private 
Limited have played an 
important role in building early 
momentum for the programme 
and expanding access for 
deserving students. 

We are truly appreciative of 
the groundbreaking support 
from Mphasis towards 
establishing the Mphasis 
AI Hub at ISB, which will 
strengthen our ability to 
advance research and drive 
meaningful, real-world impact 
through AI. 

We are also deeply grateful 
for the transformational ₹100 
crore gift from the Motilal 
Oswal Foundation, which 

capacity and reflects the 
growing confidence of our 
partners in ISB’s vision and 
trajectory. We are profoundly 
grateful for this significant 
vote of confidence.

We are grateful to Mphasis 
for their support in 
establishing the Mphasis 
AI Hub at ISB, marking a 
significant step in building 
new avenues for research, 
collaboration, and impact.

The launch of the Post 
Graduate Programme in 
Management for Young 
Leaders (PGP YL) has 
been accompanied by 
encouraging support from 
industry. Contributions from 
individuals, foundations, and 
corporates have enabled us 
to build a strong foundation 
of scholarship support for the 
programme in its early years. 

At the same time, we have 
seen continued engagement 
from our alumni community, 
including strong participation 
in initiatives such as Alumni 
Giving Week. These efforts 

Dean 
Indian School of Business

Senior Director – Advancement 
Indian School of Business

enabled the inauguration of 
the Motilal Oswal Executive 
Centre at ISB. This landmark 
contribution reflects the 
confidence of our partners 
in the School’s vision and 
strengthens our ability to 
deliver on it at scale. 

Our progress this year 
has also been shaped by 
the continued support 
of our alumni and faculty 
communities, whose 
engagement through 
participation, advocacy, 
and giving remains integral 
to our journey. Together, 
these contributions have 
helped us extend financial 
aid to deserving candidates, 
strengthen our academic 
ecosystem, and support 
research and thought 
leadership that addresses 
real-world challenges. 

I am grateful to all our 
donors and partners for 
their continued trust in ISB. 
I look forward to building on 
this momentum, as we work 
together to further ISB’s 
mission of developing leaders 
for the world. 

Madan 
Pillutla

DNV 
Kumara 
Guru

have helped foster a 
culture of participation and 
collective giving, contributing 
meaningfully to the growth 
of our scholarship pool 
and reinforcing the shared 
commitment that defines the 
ISB community. 

As we look ahead, we remain 
focused on deepening 
engagement with alumni, 
corporates, and new 
partners, while continuing 
to build sustainable 
mechanisms for fundraising 
and stewardship. Through 
this report, we acknowledge 
the contributions of our 
donors and the impact they 
have enabled, and we look 
forward to their continued 
support in helping ISB 
advance meaningfully.
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1996 
THE FIRST 
BOARD MEETING

The coming together 

of great minds for a 

common purpose

2012 
MOHALI CAMPUS 
INAUGURATION

ISB’s second campus 

becomes operational 

in Mohali

2021 
PARTNERSHIP 
WITH CBC

ISB partners with 

Capacity Building 

Commission of India 

(CBC) for training 

and content support

2001
ISB INAUGURATION

Prime Minister Atal 

Bihari Vajpayee, Andhra 

Pradesh Governor C. 

Rangarajan and Andhra 

Pradesh Chief Minister 

N. Chandrababu Naidu 

inaugurate the School

2015
MOST RESEARCH 
PRODUCTIVE 
SCHOOL

Ranked as the most 

research productive 

B-School in India, for 

the first time, by FT

2023
LAUNCH OF  
ISB ONLINE

An online learning 

platform that delivers 

customised, interactive 

learning experiences 

launched

2002 
FIRST 
GRADUATION DAY

President-elect  

Dr A P J Abdul Kalam 

presides over the First 

Graduation Day

2016 
LAUNCH OF  
PGP PRO

The Post Graduate 

Programme in 

Management for 

Working Professionals 

(PGP PRO) launched

2024 
LAUNCH OF IVI 
AND PGP YL

I-Venture Immersive 

(ivi) programme 

and Post Graduate 

Programme in 

Management  

for Young Leaders 

(PGP YL) launched

2006
US PRESIDENT 
VISITS ISB

George W. Bush 

visits the Hyderabad 

Campus

2019
LAUNCH OF 
EFPM

Executive Fellow 

Programme in 

Management (EFPM) 

launched

2025
MOTILAL OSWAL 
EXECUTIVE CENTRE 
INAUGURATION

The Motilal Oswal 

Executive Centre, 

supported by the Motilal 

Oswal Foundation’s `100 

Crore gift, inaugurated at 

the Hyderabad Campus

2008
FT RANKING

Financial Times ranks 

ISB’s Post Graduate 

Programme in 

Management among 

the Top 20 in the world

2009
LAUNCH OF  
PGP MAX

The Post Graduate 

Programme in 

Management for Senior 

Executives (PGP MAX) 

launched

2011 
LAUNCH OF FPM

Fellow Programme in 

Management (FPM) 

launched

2012
LAUNCH OF  
PGP MFAB

The Post Graduate 

Programme in 

Management for 

Family Business  

(PGP MFAB) launched

A JOURNEY OF 

MANY FIRSTS

“It has been a journey of leadership, innovation 

and collaboration, driven by sheer perseverance 

of the human spirit - a journey of inspiration that 

has only just begun.”



8 	 ISB Giving Report 2025-26 ISB Giving Report 2025-26 	  	 9

Youngest B-school ever to 

consistently rank among the top 

FT Global MBA programmes

ISB faculty have served on government 

committees such as the PJ Nayak 

Committee on Bank Governance; 

National Expert Advisory Committee on 

Innovation, Incubation and Technology 

Entrepreneurship, Government of India; 

National Operations Research Committee; 

Smart City Advisory Council, Government 

of Telangana; Health Insurance Consultative 

Committee of the Insurance Regulatory and 

Development Authority of India (IRDAI); 

SEBI Investor Advisory Committee; and 

the Insurance Information Bureau of India 

Governing Council, to name a few.

Has trained 70+ researchers, through 

the research assistants programme. 

They have gone on to secure PhD 

admissions at top universities  

such as Kellogg, Wharton,  

Berkeley, Duke, LBS, NYU, etc.

Setting New 

Benchmarks

Has published 440+ Indian cases, 

distributed through Harvard 

Business Publishing, Ivey 

Publishing and The Case Centre 

Case Collection. The cases are 

being taught in over 400 schools 

across 100 countries

ISB faculty continue to serve on high-powered 

government committees, boards of corporates 

and PSUs, and in other advisory capacities of 

key import.

150+ early-stage entrepreneurs have 

graduated through the first three cohorts of 

the I-Venture Immersive (ivi) Programme

Among a handful of B-schools to achieve the 

‘triple-crown’ of accreditations from AACSB, 

EQUIS and AMBA

Ranked among top five MBA programmes globally 

in the LinkedIn Top MBA Programs 2025 rankings, 

recognising strengths in networking, alumni impact, 

and career advancement

1.1 Lakh+
executives trained 

through 2000+ executive 

education programmes

in the FT Executive Education 

Custom Ranking 2025

#1
in India

#23
Globally

#1
in India

#53
Globally

FT EMBA 2025 Ranking

FT Global MBA 

Ranking 2026

#5
Globally

#1
in India

#12
Globally

#6 
Globally for 

alumni network

LinkedIn Top MBA

Programs 2025
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Post Graduate Programmes

•	 Post Graduate Programme in Management 
(PGP)

•	 Post Graduate Programme in Management 
for Senior Executives (PGP MAX)

•	 Post Graduate Programme in Management 
for Family Business (PGP MFAB)

•	 Post Graduate Programme in Management 
for Working  Professionals (PGP PRO)

•	 Post Graduate Programme in Management 
for Young Leaders (PGP YL)

Doctoral-Equivalent 

Programmes

•	 Fellow Programme in Management (FPM)

•	 Executive Fellow Programme in 
Management (EFPM)

Advanced Management 

Programmes

•	 Advanced Management Programme in 
Business Analytics (AMPBA)

•	 Advanced Management Programme for 
Healthcare (AMPH)

•	 Advanced Management Programme for 
Infrastructure (AMPI)

•	 Advanced Management Programme in 
Operations and Supply Chain (AMPOS)

•	 Advanced Management Programme in 
Public Policy (AMPPP)

Executive Education and  

Digital Learning

•	 Open enrollment executive education 
programmes

•	 Learning solutions 
for enterprises

•	 Custom solutions 
for the public sector

•	 ISB Online

Faculty and Research

•	 75+ permanent faculty

•	 180+ visiting faculty

Research Centres and Institutes

•	 Bharti Institute of Public Policy​

•	 Centre for Analytical Finance​

•	 ISB Institute of Data Science​

•	 Max Institute of Healthcare Management​

•	 Munjal Institute for Global Manufacturing​

•	 Punj Lloyd Institute of Infrastructure 
Management​

•	 Srini Raju Centre for IT and the Networked 
Economy​

•	 Thomas Schmidheiny Centre for  
Family Enterprise

Initiatives

•	 ISB I-Venture

•	 Mphasis AI Hub

ADVANCING 
IMPACT 
THROUGH 
EDUCATION  
AND 
RESEARCH
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The School welcomed the founding cohort of 

130 students to the 20-month Post Graduate 

Programme in Management for Young Leaders 

(PGP YL). The cohort has an average age of 23, 

with 50% of them being women and 68% having 

full-time experience. The class demonstrates 

academic excellence with strong average test 

scores (CAT: 99.1 percentile, GMAT: 731, GRE: 

327), and diverse backgrounds. Over 40% of the 

class has received scholarships, including full and 

partial waivers of tuition and commitment fees, 

reflecting strong support from the industry for the 

programme.

The Year 
That Was

The third edition of the ISB Insights Forum was held 

at the Mohali campus, bringing together leaders from 

academia, industry, government, and philanthropy 

to shape actionable research agendas on critical 

national and global challenges. On the occasion, the 

ISB Research Catalyst Award was presented to Azim 

Premji, Founder Chairman of Wipro, recognising his 

outstanding contributions to strengthening India’s 

research ecosystem.

The Forum was headlined by sessions led by 

Karthik Muralidharan, Tata Chancellor’s Professor 

of Economics, University of California, San Diego, 

and Shivkumar Kalyanaraman, CEO, Anusandhan 

National Research Foundation. It featured 

discussions on themes such as the future of assets 

and NFTs, data science and digital technology in 

healthcare administration, wealth creation through 

capital markets, and climate impacts, climate action, 

and climate justice.

ISB Discover, a practitioner-focused knowledge 

platform was launched to make the School’s 

research accessible to a wider audience. The 

portal translates rigorous faculty research 

across a wide variety of domains and topics into 

practical, jargon-free insights. It aims to bridge 

the gap between academia and practice for 

policymakers, business leaders, journalists, and 

students through readily consumable articles, 

videos, podcasts, and infographics. Explore ISB 

Discover by visiting https://discover.isb.edu/.

ISB Giving Report 2025-26 	  	 13
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Motilal Oswal Executive Centre 

Inaugurated at ISB Following  

`100 Crore Gift 

The School inaugurated the Motilal Oswal 

Executive Centre at the Hyderabad campus, a 

state-of-the-art 1.91 lakh sq. ft. facility enabled 

by a very generous `100 crore philanthropic 

contribution from the Motilal Oswal Foundation, 

the charitable arm of Motilal Oswal Financial 

Services. 

The Executive Centre was inaugurated by 

Sri Bhatti Vikramarka Mallu, Hon’ble Deputy 

Chief Minister (Finance, Planning and Energy), 

Government of Telangana, in the presence of 

A Year in Giving: 
2025-26

Taparia Family Establishes  

Multi-Year Scholarships for  

50 PGP and PGP YL Students

Mahavir Prasad Taparia, Managing Director, Supreme Industries 

Limited; and Shivratan Taparia, Executive Director, Supreme 

Industries Limited, have established the Taparia Family 

Scholarships at ISB. Beginning with the PGP Class of 2026 and the 

PGP YL (Founding) Class of 2027, these scholarships will support 

five students each from the next five classes of these programmes 

by offering them a 100% tuition fee waiver – benefitting 50 students 

altogether. This multi-year commitment by the Taparia family 

marks a significant contribution to ISB’s scholarships programme, 

helping more deserving students access a transformative 

education and unlocking opportunities for future leaders.

Motilal Oswal, Managing Director and CEO, 

Motilal Oswal Financial Services Ltd. and 

Chairman, Motilal Oswal Foundation; members 

of ISB’s Executive Board including Pramath Raj 

Sinha (Founding Dean, ISB), Nitin Paranjpe 

(Non-Executive Chairman, Hindustan Unilever), 

and Dean Madan Pillutla. 

The Centre houses lecture theatres, meeting 

rooms, a townhall, and office spaces designed 

to foster executive education, leadership 

summits, and industry dialogues. By expanding 

ISB’s capacity to deliver high-impact leadership 

programmes, it strengthens the School’s 

mission of equipping professionals to lead in an 

ever-evolving business landscape.
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Adani Group Supports Six 

PGP YL Scholarships as 

part of their AALP 

The Adani Group, through one of its 

group companies, has committed to 

supporting full tuition fee waivers for six 

students of the inaugural PGP YL class 

– as a part of the Adani Accelerated 

Leadership Program (AALP). 

Kanoria Foundation Commits  

Five-Year Scholarship Support  

for PGP YL

ISB has received a commitment from 

the Kanoria Foundation to establish the 

Kanoria Foundation Scholarship for the 

Post Graduate Programme in Management 

for Young Leaders (PGP YL). The five-year 

commitment will support 10 students, 

designated as Kanoria Foundation Scholars, 

with 100% tuition fee waivers awarded to 

two students annually, beginning July 2026. 

The scholarship is designed to expand 

access to ISB’s early-entry management 

programme by enabling high-potential 

young leaders to pursue the PGP YL 

irrespective of financial background. 

J.C. Flowers ARC Institutes  

Multi-Year Scholarships for PGP 

and PGP YL

The J.C. Flowers ARC Scholarships are supported 

by a three-year scholarship commitment from 

J.C. Flowers Asset Reconstruction Private Limited 

(JCF ARC) that will benefit 30 students across 

the Post Graduate Programme in Management 

(PGP) and the Post Graduate Programme in 

Management for Young Leaders (PGP YL). 

The scholarships commenced in the current 

academic year through a CSR gift, with similar 

commitments planned for the next two years. 

Under these scholarships, 100% tuition fee 

waivers will be awarded to five students each 

from the PGP and PGP YL every year.

Bharti Airtel Foundation 

Institutes Five Need-Cum-Merit 

Scholarships for PGP YL Students

Bharti Airtel Foundation has committed 

to a multi-year support for PGP YL 

scholarships, by offering a full waiver on 

tuition, accommodation, and meal expenses 

to five students from every class of the 

programme - through a structured need-cum-

merit scholarship. This support reflects the 

Foundation’s focus on expanding access to 

quality education for high-potential students 

from diverse backgrounds.
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DSP Asset Managers Institutes 

Multi-Year Scholarship 

Programme for PGP YL

The DSP Scholarship Programme, supported 

by a multi-year CSR commitment from DSP 

Asset Managers Private Limited, has been 

instituted for the Post Graduate Programme 

in Management for Young Leaders (PGP 

YL) at ISB. Designed as a need-cum-merit 

scholarship, the initiative provides 100% 

tuition fee waivers to selected students over 

multiple years, beginning with the current 

academic cycle. Under this programme, two 

students from the founding PGP YL class 

will be supported, with the scholarship 

extending to five students annually in 

subsequent years. 
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Mphasis Makes Multi-Year Grant 

to Support AI Research Through 

the Mphasis AI Hub at ISB

Mphasis has launched the Mphasis AI Hub at 

ISB – a cross-functional collaboration aimed at 

accelerating AI-led research, innovation, and 

capacity building for societal and sectoral impact 

in India, supported by a multi-year CSR grant 

from the Mphasis F1 Foundation. 

The initiative will focus initially on Healthcare 

and Finance, with plans to expand into other 

priority sectors. At the core of the partnership 

is the establishment of a dedicated AI Research 

Alumni Giving
Initiative

Alumni Giving Week 2026

Alumni Giving Week (March 9-15, 

2026) brought together the ISB alumni 

community in a collective effort to 

support scholarships at the School and 

expand access to its programmes, while 

contributing towards building ISB’s next 25 

years. Over the course of the week, alumni 

across classes and geographies came 

forward to give back, reflecting a shared 

commitment to enabling future students to 

benefit from the ISB experience.

The initiative also highlighted the collective 

impact of alumni support, and the role 

they play in advancing the School’s efforts 

to make high-quality education even more 

accessible as it looks ahead to its next phase  

of growth.

At the conclusion of this year, 151 alumni have 

contributed `1.35+ crore, taking the quantum of 

funds raised since the Alumni Giving Initiative 

was launched in early 2024 to `3.75 crore.

`3.75
+

Crore
raised through the Alumni 

Giving Initiative till date

Orcapod Institutes Scholarship 

for PGP YL

Orcapod Consulting Services Private Limited 

supported the award of a need-cum-merit 

scholarship to a student from the Founding 

Class of the Post Graduate Programme in 

Management for Young Leaders (PGP YL) at 

ISB through a CSR grant.

Hub at ISB, designed to serve as a platform for 

interdisciplinary research and multi-stakeholder 

collaboration. The initiative aims to advance 

responsible AI innovation by driving research 

that addresses real-world challenges; enabling 

the responsible adoption, evaluation, and impact 

assessment of AI solutions in live environments; 

strengthening digital literacy and institutional 

capacity among relevant stakeholders; and 

fostering wider knowledge-sharing through 

repositories, partnerships, and annual convenings. 
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PGP Class of 2005 Institutes 

Scholarship at ISB

The PGP Class of 2005 has come together to 

establish the PGP Class of 2005 Scholarship 

- a merit-based award that will support a 

deserving PGP student each year. With ISB’s 

matching contribution, the endowment will 

sustain the scholarship in perpetuity, creating 

a legacy of collective giving. The initiative 

was born out of the class’s 20-year reunion, 

reflecting its enduring bond with ISB and 

commitment to paying it forward.

PGP MAX Class of 2012 

Enhances its Scholarship 

Endowment for PGP Students 

from the Social Sector

The PGP MAX Class of 2012 has renewed 

and enhanced its endowment for the PGP 

MAX Class of 2012 Scholarship at ISB, 

reinforcing its commitment to supporting 

deserving PGP students from social sector 

backgrounds every year. The first class to 

establish a scholarship at ISB, its continued 

generosity ensures sustained access to quality 

management education for professionals 

driving social impact.

Vani Vangala Institutes 

Scholarship for PGP in Memory 

of Her Father

Vani Vangala (PGP Founding Class) has 

instituted the Brigadier V.H.M. Prasad (Retd.) 

Scholarship at ISB, in memory of her father. 

Commencing from the academic year 2026-27, 

this merit-based scholarship will provide a `10 

lakh tuition fee waiver to a student who is either 

a member of the armed forces or a dependent 

of one, from each of the next three PGP classes. 

The scholarship seeks to recognise the service 

and commitment of armed forces families, 

while enabling deserving students to access a 

world-class management education at ISB.
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Scholarships at 
ISB

My aspiration is to build a career in technology, 

strategy and product management, driving 

innovation and creating solutions that scale in 

fast-evolving markets. This scholarship motivates 

me to push my boundaries and carry forward this 

trust with responsibility and determination.”

G Sahana
Bajaj Auto Scholar
PGP Class of 2026

“I am sincerely grateful to Bajaj Auto and ISB for 

awarding me a 100% tuition waiver for my Post 

Graduate Programme in Management. It is a 

matter of great pride to be recognised as the ‘Bajaj 

Auto Scholar.’ This generous support has become 

an invaluable source of strength, powering my 

career aspirations with focus and dedication. The 

scholarship allows me to immerse myself fully 

in the rigorous curriculum, experiential learning 

opportunities, and leadership development 

initiatives without the weight of financial burdens. 

“Being selected for the Adani Accelerated 

Leadership Program Scholarship at ISB is a 

moment I carry with deep pride and gratitude. 

It reflects a belief in my journey and the 

potential of where I am headed.

Coming from a Tier 2 city, where opportunities 

are not always visible, this recognition affirms 

the values of discipline, resilience, and 

consistency that have shaped my path. The 

impact at ISB has been immediate, it has 

allowed me to engage more confidently, think 

more ambitiously about my career, and focus 

fully on my learning.

Beyond easing financial pressures, the 

scholarship has given me clarity and a renewed 

sense of purpose. I am sincerely grateful to 

Adani for their trust and support, and I remain 

committed to growing into a responsible leader 

who creates meaningful impact.”

Alshita Pasari
AALP Scholar 
PGP YL Class of 2027

“This is a scholarship 
programme. It is 
conviction. At the Adani 
Group, we believe talent 
exists everywhere, but 
opportunity does not. 
These scholars are here 
because of merit. They 
competed nationally, 
proved their excellence and 
earned their place. Our role 
is to ensure that access, 
exposure and mentorship 
match their ambition so 
they can lead India’s next 
phase of growth.”

Karan Adani 
Managing Director, APSEZ;  
Director, Adani Cement

“ISB has acquired an 
international reputation 
for its academic work 
in imparting post-
graduate education. 
Bajaj Auto considers 
it to be its duty 
and responsibility 
to support such 
institutions.”

Late Rahul Bajaj 
Chairman Emeritus, Bajaj Group

AALP Scholarship

Bajaj Auto Scholarship
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“Education is the cornerstone of progress 
and empowerment. Bharti’s longstanding 
association with the Indian School of 
Business makes them a natural partner as 
we expand the scope of our higher education 
scholarships. Through the Bharti Airtel 
Scholarship, we take pride in supporting 
exceptional minds, our ‘Bharti Scholars’, who 
will become the leaders and changemakers 
of tomorrow. When talent meets opportunity, 
extraordinary things happen.”

Rakesh Bharti Mittal 
Co-Chairman, Bharti Airtel Foundation

“Being awarded the Bharti Airtel Scholarship 

at ISB is both a privilege and a validation of 

my academic journey. Coming from a humble 

background, this recognition reflects the efforts 

that have shaped my path so far and instils a 

strong sense of responsibility.

The support has meaningfully transformed 

my experience at ISB, allowing me to focus on 

academics and engage deeply in opportunities 

such as national-level case competitions. It 

has enabled me to approach my career with 

confidence, free from financial constraints, and 

“Receiving the DSP Scholarship at ISB is both 

a privilege and a meaningful recognition of my 

journey and potential. Beyond acknowledging 

my academic merit, it reflects an understanding 

of my financial background and has significantly 

eased the burden on my family, allowing me 

to focus wholeheartedly on my learning and 

personal growth. The support has enabled me to 

fully embrace the ISB experience, from engaging 

with alumni to participating in student initiatives 

and building meaningful connections across the 

community. It has given me both the financial 

and mental freedom to make the most of every 
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to pursue my goals in finance with greater 

clarity.

I am deeply grateful to the Bharti Airtel 

Foundation for their trust and commitment 

to supporting student potential. Inspired by 

this generosity, I hope to give back in the 

future and contribute to enabling similar 

opportunities for others.”

Anant Budhraja
Bharti Airtel Scholar 
PGP YL Class of 2027

opportunity and pursue my aspirations with 

greater confidence.

I am sincerely grateful to DSP Asset Managers 

for their generosity and belief in me. This 

scholarship has inspired me to one day give 

back to the ISB community and help create 

similar opportunities for future students.”

Riyansh Jain
DSP Scholar 
PGP YL Class of 2027

“At DSP, we strongly believe that leadership 
development begins early, and that access to 
high-quality education should never be limited 
by financial constraints. Through this multi-
year scholarship programme with ISB, we 
are investing in young leaders at a formative 
stage of their journey, enabling them to focus 
on learning, self-discovery, and long-term 
impact. This initiative reflects our commitment 
to building a strong and inclusive foundation 
for future leadership in India.”

Aditi Kothari Desai 
Chairperson, DSP Asset Managers Private Limited

Bharti Airtel Scholarship DSP Scholarship Programme
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“I am deeply honoured to be a recipient of the 

J.C. Flowers ARC Scholarship. Receiving a 

100% tuition waiver is far more than a financial 

milestone; it is a validation of my efforts and 

a catalyst for my aspirations. By lifting the 

significant weight of education costs, this 

scholarship allows me to focus entirely on 

academic excellence and meaningful leadership. 

This support has strengthened my resolve to 

pursue my goals with greater rigour and clarity, 

while continuing my long-standing commitment 

to service. Knowing that J.C. Flowers ARC 

believes in my potential motivates me to create 

impact beyond myself and to pay this generosity 

forward. I am excited to be part of this community 

and view this opportunity as a responsibility to 

uphold the values of excellence and service.”

Bhumika Ojha
J.C. Flowers ARC Scholar 
PGP Class of 2026

“Receiving the J.C. Flowers ARC Scholarship was 

a deeply meaningful moment for me that brought 

a strong sense of relief, gratitude, and validation.

At a time when I was reflecting on my journey, 

this support reaffirmed that my efforts are seen 

and that my aspirations matter. It represents 

not just financial assistance, but a belief in 

my potential. That belief has strengthened my 

resolve to work harder and make the most of this 

opportunity.

I carry this recognition with a deep sense of 

responsibility and hope to honour it through 

my journey ahead. I am sincerely grateful to J.C. 

Flowers ARC for their generosity and for placing 

their trust in me.”

Yash Jain
J.C. Flowers ARC Scholar 
PGP YL Class of 2027

“Receiving the MPS Scholarship has been a 

defining moment in my academic journey. 

Beyond financial support, it offered a strong 

sense of validation and recognition for my 

efforts.

I am especially grateful to MPS Limited 

for their commitment to nurturing student 

potential. The opportunity to interact with 

Mr. Rahul Arora, CEO and MD of MPS, was 

particularly meaningful, offering valuable 

insights and inspiration. This support has 

allowed me to focus fully on my academic 

and campus experiences, free from financial 

concerns.

I am deeply thankful for this generosity and 

remain committed to upholding the values 

of excellence that the MPS Scholarship 

represents.”

Divyanshi Singh
MPS Scholar 
PGP YL Class of 2027

J.C. Flowers ARC Scholarships MPS Scholarship Orcapod Scholarship

"Receiving the Orcapod Scholarship has been 

a defining moment in my ISB journey. Beyond 

financial support, it is a validation of the choices 

my family and I have made and a reflection of the 

trust placed in my potential. It has given me the 

confidence to pursue my aspirations with greater 

purpose and conviction.

By easing the financial burden on my family, 

the scholarship has given me the freedom to 

focus on my learning and make career decisions 

driven by impact rather than circumstance. It 

has empowered me to pursue my long-term goal 

of working at the intersection of policy, digital 

infrastructure and financial systems, while 

making the most of the opportunities ISB has to 

offer.

I am deeply grateful to Orcapod for their 

generosity and belief in me. Inspired by this 

support, I hope to honour their trust through my 

work, contribute meaningfully to society, and one 

day create similar opportunities for others.”

Gaurav Arora 
Orcapod Scholar 
PGP YL Class of 2027

“At JCF ARC, we believe that education is 
a powerful enabler of long-term impact. 
We are pleased to partner with ISB in 
creating pathways for future leaders 
to pursue world-class management 
education without financial constraints.”

Rahul Gupta 
Managing Director & CEO, J.C. Flowers ARC
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“We are pleased to join hands with 
ISB to support high-impact initiatives 
that align with our CSR goals. From 
empowering nano-entrepreneurs to 
enabling access to quality education, 
this collaboration reflects our focus 
on inclusive development.”

Swarup Kumar Saha 
Managing Director & CEO, Punjab & Sind Bank

learning, peer collaboration, and leadership 

development. It strengthens my resolve to build 

a meaningful second career where I can drive 

systemic change and lead with purpose. I remain 

deeply grateful for this support and hope to one 

day extend similar opportunities to others who 

seek to serve and lead with integrity.”

Ullas Taneja
Punjab & Sind Bank Scholar 
PGP Class of 2026

“As a former Indian Naval Officer transitioning 

into the world of business through the PGP at ISB, 

this journey is both a privilege and a challenge. 

The Punjab & Sind Bank Scholarship is more than 

financial aid; it is a gesture of trust in my potential 

to drive impact beyond uniformed service. After 

14 years in the Navy, I joined ISB to pivot into 

roles that blend strategy, sustainability, and 

empathetic leadership, carrying forward a people-

first approach into new contexts. This scholarship 

eases the financial burden of that transition, 

allowing me to fully immerse myself in academic 

“Receiving the Shapoorji Pallonji Tuition Waiver 

made a real difference to how I approached my 

journey at ISB. It meant I didn’t have to think 

twice about making the most of everything the 

programme had to offer.

It allowed me to focus on learning, on engaging 

more deeply in class, and on being fully present 

in the experience. There is also a sense of 

reassurance that comes with it, knowing that 

someone believes in your potential and is willing 

to support that journey. I am truly grateful to 

the Shapoorji Pallonji Group for making this 

possible.”

Krishna Sanjana Gorrepati
Shapoorji Pallonji Scholar
PGP Class of 2026

“Receiving this support from Regal Rexnord has 

made a meaningful difference to my journey 

at ISB. With my tuition fully covered, I have 

been able to focus entirely on my academic 

and personal growth. This generosity has given 

me the confidence to pursue my goals without 

hesitation and to make the most of every 

opportunity at the School. I am determined to use 

this opportunity to grow and contribute positively 

in the future. I am sincerely grateful to Regal 

Rexnord for their belief in my potential and for 

the lasting impact this support has had on my 

journey.”

Armaan Jhunjhunwala
Regal Rexnord Euroflex Scholar 
PGP YL Class of 2027

Punjab & Sind Bank Scholarship

Regal Rexnord Euroflex

Scholarship

Shapoorji Pallonji 

Tuition Waiver



30 	 ISB Giving Report 2025-26 ISB Giving Report 2025-26 	  	 31

“Education has always been the foundation of 
progress. Through this initiative, we hope to empower 
deserving students of ISB to pursue their aspirations 
freely and grow into capable, responsible leaders who 
contribute meaningfully to India’s future. This is not 
just an investment in individuals, but in the collective 
future they will help shape.”

Mahavir Prasad Taparia 
Managing Director, Supreme Industries Limited

“Receiving the Taparia Family Scholarship from 

ISB is deeply meaningful to me, and it feels like 

a milestone that quietly changes the direction of 

your journey. This scholarship is not just financial 

support, it feels like a vote of confidence in the 

path I have chosen and the aspirations I carry 

with me. My goal is to become a leader who can 

build with empathy and think at a strategic level.

This waiver gives me the freedom to immerse 

myself fully in the programme, engage deeply 

in classroom discussions, and build meaningful 

relationships without the weight of financial 

pressure. More than anything, it allows me to 

move forward with clarity and focus. I am grateful 

for the opportunity and hope to honour it by 

carrying forward the same belief in others.”

Apoorva Jakhar
Taparia Family Scholar
PGP Class of 2026

“I am honoured to be a Taparia Family Scholar 

at the Indian School of Business. Receiving this 

scholarship, which covers full tuition for the PGP 

YL, is both a privilege and a strong source of 

motivation.

It represents more than financial support; 

it reflects a belief in my potential and the 

opportunity to pursue excellence without 

constraints. The experience at ISB, from 

engaging with a driven peer group to learning 

from distinguished faculty, has already been 

deeply enriching. This support has allowed 

me to immerse myself fully in the programme, 

explore new ideas with confidence, and take on 

challenges beyond my comfort zone.

I carry this recognition with a strong sense of 

responsibility and remain committed to upholding 

the values it represents, while striving to create 

meaningful impact.”

Anish Gupta
Taparia Family Scholar
PGP YL Class of 2027

peer group. This support strengthens my resolve 

to contribute meaningfully to the ISB community 

while developing the skills to create value in 

whichever field I pursue post-ISB. I am deeply 

thankful for this opportunity and hope to uphold 

the spirit of this support by paying it forward in 

the future.”

Aarthi Muthiah
Vidula Jalan Scholar
PGP Class of 2026

“I am truly honoured to have received the Vidula 

Jalan scholarship and would like to express my 

sincere gratitude to the donor for their generosity 

and support. This recognition not only provides 

crucial financial relief but also reinforces my 

motivation to make the most of my learning 

experience at ISB. The scholarship enables me 

to focus entirely on academics, collaborative 

projects, and experiential learning without the 

immediate constraints of financial considerations. 

It allows me to engage deeply with ISB’s rigorous 

curriculum, case-based pedagogy, and diverse 
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“Vidula always felt strongly about the immense 
potential of education to create life-altering 
impact for individuals and to develop society 
at large. This scholarship enables us to honour 
her memory and support students in accessing 
high-quality management education at ISB.”

Anshuman Jalan 
Trustee, Anshuman and Vidula Jalan Foundation

ANSHUMAN AND VIDULA 
JALAN FOUNDATION

Taparia Family Scholarships Vidula Jalan Scholarship
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Scholarships at 
ISB

“The singular goal driving my decision to pursue 

the PGP at ISB is to transition into management 

consulting, combining my technical expertise 

with strategic problem-solving. My experiences 

at Swiggy and GrowthX, where I worked on 

impactful data and growth initiatives, have 

strengthened my aspiration to tackle complex 

business challenges. ISB’s rigorous curriculum, 

experiential learning opportunities, and strong 

industry network will equip me with the skills 

and exposure needed to build a career in 

consulting. The scholarship not only provides 

financial support but also serves as a validation of 

my potential and aspirations. It motivates me to 

contribute actively to the ISB community through 

collaboration and mentorship. As I work towards 

building a long-term career creating impact 

across industries, this support enables me to take 

bold and purposeful steps forward.”

Sidhant
Aakash Scholar
PGP Class of 2026

Aditya Shembekar 

Scholarship

Aakash Tuition Grant Alumni Endowment Fund  

Tuition Waiver

“I am deeply honoured to have been chosen 

as the Aditya Shembekar Scholarship 

recipient and would like to express my 

sincere gratitude for this recognition. 

Your belief in my academic potential and 

professional promise means a great deal to 

me. It serves as both an acknowledgment of 

my past efforts and a motivation to continue 

pushing boundaries in my learning journey. 

This support enables me to focus on my 

academic and leadership growth while 

engaging in meaningful initiatives. I am 

committed to translating classroom learning 

into impact beyond campus. I am grateful for 

this encouragement and for inspiring me to 

strive for higher standards of achievement 

and purpose.”

Garv Juneja
Aditya Shembekar Scholar 
PGP Class of 2026

“I am truly honoured to be named an ISB Alumni 

Endowment Fund Scholar from the PGP Class of 

2026. This recognition is especially meaningful 

as it comes from the ISB alumni community, 

whose generosity continues to strengthen the 

School’s legacy. For me, the scholarship is both an 

encouragement and a responsibility, reinforcing 

my resolve to grow as a professional and leader 

with purpose. My aspiration is to pursue a career 

that addresses complex strategic challenges 

while creating pathways for women to thrive 

in the workforce. This support strengthens my 

confidence to aim higher and push boundaries, 

while preparing me to contribute meaningfully 

to the ISB community and beyond. I am deeply 

grateful for this recognition and inspired to 

uphold the values it represents.”

Tanya
Alumni Endowment Fund Scholar  
PGP Class of 2026

Supported by 

Aakash Chaudhry
Co-Founder & Chief Mentor, 
Aakash Educational Services Limited;
Founder & MD, Sparkl Edventure
(PGP Class of 2004)
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Supported by 

Deepak Parayanken 
Executive Director, 
Mozambique Holdings Limited 
(PGP Class of 2011)

Supported by 

Yashraj Erande 
India Leader, Financial Services, 
and Global Leader, Fintech Practice, 
Boston Consulting Group (BCG) 
(PGP Class of 2006)

Deepak Parayanken Scholarship 

and Tuition Waiver

Indira Vasudha

Scholarship

“Receiving the Deepak Parayanken Tuition 

Waiver meaningfully reduces the financial 

pressure of business school and expands what 

I can pursue at ISB. With this support, I can 

fully engage in advanced electives, experiential 

learning, and leadership roles without 

compromising for short-term gains. It also allows 

me to work closely with faculty and alumni 

mentors, accelerating my growth as a product 

leader. My goal is to build at the intersection 

of AI, technology, and product management, 

creating responsible, data-driven solutions that 

deliver real impact. This scholarship enables me 

to focus on the skills and experiences that matter 

while contributing actively to the ISB community. 

I am deeply grateful for this vote of confidence 

and hope to honour it by creating lasting value 

through my work.”

Riya Shah
Deepak Parayanken Scholar 
PGP Class of 2026

“Receiving the Deepak Parayanken Scholarship 

has been a defining moment in my journey, from a 

small town in Bihar to the classrooms of ISB. This 

recognition has helped me overcome self-doubt 

and truly feel that I belong in this environment. 

It has transformed my ISB experience, allowing 

me to focus on learning and engage fully without 

the pressure of financial constraints. The support 

has given me the confidence to think more 

ambitiously and explore opportunities aligned 

with my long-term goals. I am deeply grateful 

to Mr. Deepak Parayanken for his generosity 

and for believing in journeys like mine. This 

experience has also instilled in me a strong sense 

of responsibility to give back and carry forward 

this cycle of support.”

Saumya Chandra
Deepak Parayanken Scholar 
PGP YL Class of 2027

“I am deeply honoured to be selected as the 

Indira–Vasudha Scholar from the PGP Class 

of 2026 and am sincerely grateful for this 

recognition to Mr. Yashraj Erande for instituting 

this scholarship, whose legacy makes this support 

especially meaningful. Receiving this scholarship 

is a strong source of encouragement as I begin my 

journey at ISB, easing financial responsibilities 

and reinforcing my confidence to pursue my 

aspirations. It enables me to fully immerse myself 

in academics, leadership development, and 

peer learning without constraints. This support 

represents not just financial aid, but belief and 

trust in my potential to create meaningful impact. 

I am deeply grateful for this opportunity and 

inspired to one day give back in the same spirit.”

Anvita Nagabhairava
Indira-Vasudha Scholar 
PGP Class of 2026

“I am honoured to be selected as the Ishwar 

Prakash Agarwal Scholar from the PGP Class of 

2026 and am grateful for the support extended 

by ISB and Mr. Alok Aggarwal. This recognition 

holds immense meaning for me, both as a 

student aspiring to grow into a future business 

leader and as someone supporting her family. 

The scholarship provides more than financial 

relief, it allows me to fully immerse myself in 

academics, experiential learning, and leadership 

opportunities without financial constraints. It 

strengthens my aspiration to return to consulting 

and contribute to innovation and inclusive growth 

in India. This support also reminds me of the 

importance of giving back, and I hope to extend 

similar opportunities to others in the future. I am 

sincerely grateful for this opportunity and the 

trust it represents.”

Haanya
Ishwar Prakash Agarwal Scholar 
PGP Class of 2026

Ishwar Prakash Agarwal 

Scholarship

Supported by 

Alok Aggarwal 
Former Managing Director &  
CEO, Brookfield Properties 
(PGP Class of 2004)
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“I am truly honoured to be selected as the 

Jagannath Arora Scholar from the PGP Class of 

2026. This scholarship is a strong encouragement 

and reinforces my belief in the values that ISB 

stands for, excellence, leadership, and giving back. 

It eases my financial commitments and allows 

me to fully immerse myself in the ISB experience, 

learning from faculty and collaborating with 

diverse peers. The support enables me to focus 

on my aspirations in strategy and marketing, 

with a long-term goal of contributing to purpose-

driven brands. Knowing that this scholarship 

is supported by an ISB alumnus makes it 

especially meaningful. I am deeply grateful for 

this recognition and inspired to one day pay it 

forward.“

Richa Agrawal
Jagannath Arora Scholar 
PGP Class of 2026

Supported by 

Neeraj Arora 
Managing Director, General Catalyst; 
Co-Founder, Venture Highway LLP 
(PGP Class of 2006)

Jagannath Arora Scholarship

“I am deeply grateful to the PGP Class of 2005 

for honouring me with this scholarship. It is 

both a recognition of my journey and a source of 

immense motivation as I begin my time at ISB. 

This support has significantly eased the financial 

burden on my family, allowing me to pursue my 

education with greater focus and peace of mind. 

Coming from a family that has always prioritised 

education, this scholarship holds special meaning 

and comes at a crucial time. Beyond its monetary 

value, it reflects the community-driven spirit 

that defines ISB and inspires me to uphold the 

same values of giving and mentorship. I hope to 

pay this generosity forward someday and enable 

others to pursue their aspirations with greater 

confidence.”

Mannat Mangal
PGP Class of 2005 Scholar  
PGP Class of 2026

“I am honoured to receive the PGP Class of 2024 

Scholarship and sincerely grateful to the cohort 

for their generosity and belief in supporting me. 

This recognition reflects ISB’s culture of giving 

forward, where one class enables the next to take 

confident steps toward its goals. The scholarship 

eases the financial pressures of the programme, 

allowing me to fully devote myself to learning, 

collaboration, and personal growth. It enables 

me to participate more actively in academic and 

extracurricular initiatives that enrich the ISB 

experience. More than the monetary support, it 

is the sentiment behind this award that is truly 

meaningful. It strengthens my resolve to uphold 

these values and, in time, give back to others in 

the same spirit.”

Aditya Vardhan Sharma
PGP Class of 2024 Scholar 
PGP Class of 2026

PGP Class of 2005 

Scholarship

PGP Class of 2024 

Scholarship



38 	 ISB Giving Report 2025-26 ISB Giving Report 2025-26 	  	 39

Ramesh C. Khanna Nurture 

India Scholarship

The ISB Award for 

Outstanding AMPOS 

Student 

Supported by 

Col. (Retd) Rajiv Bhargava

(PGP Class of 2011)

Rahul Chaudhary
AMPOS Class of 2024

Aluru Chetan Sai Krishna
AMPOS Class of 2025

Supported by 

Amit Khanna 
Managing Director, Phoenix Advisers; 
Founder and Chief Investment Officer, 
Amaya Growth Fund  
(PGP Class of 2004)

“I am deeply grateful to be selected as a 

Ramesh C. Khanna Nurture India Scholar. 

Coming from a core industry background, I had 

long aspired to pursue advanced managerial 

education to contribute more meaningfully 

to the manufacturing sector, but financial 

constraints made that transition difficult. This 

scholarship has made it possible for me to take 

that step and pursue my vision at ISB. The PGP 

will equip me with critical skills in strategy, 

leadership, and decision-making, enabling me 

to move from an engineering-focused role to 

driving larger impact. I aspire to contribute to 

building sustainable and innovative solutions 

across manufacturing and energy. This support 

is not just financial, it is a reminder of the 

responsibility to create meaningful impact and 

give back.”

Rudrashis Chakrabarti
Ramesh C. Khanna Nurture India Scholar  
PGP Class of 2026

Scholarships at 
ISB

“At ISB, we have a mission 
of developing future-ready 
leaders for India and the 
world, using practical, 
research-based business 
insights. I am happy and 
proud to support this mission 
by helping expand our 
scholarship programme so 
that we make high-quality 
education available more 
widely across society and 
are able to attract more 
deserving students.”

Doreswamy ‘Nandu’ Nandkishore 
Visiting Faculty, Indian School of Business

“I am truly honoured and grateful to have been 

selected as a recipient of this scholarship. My 

decision to attend ISB meant stepping out of 

my comfort zone—leaving an 11-year career in 

Japan to pursue a full-time MBA in India, with 

significant personal and financial challenges. 

This support alleviates the burden of tuition 

fees, allowing me to focus fully on my academic 

journey. More importantly, it gives me the 

freedom to immerse myself in the ISB experience, 

including student initiatives and industry 

engagement. As an international student, I am 

also committed to contributing meaningfully 

to the community through initiatives that build 

cross-border connections. I am deeply grateful for 

this opportunity and hope to create meaningful 

impact in my career while honouring the trust 

placed in me.”

Yesuke
Visiting Faculty Scholar 
PGP Class of 2026

Visiting Faculty Scholarship

“I find it extremely gratifying 
that this scholarship is able to 
support meritorious students 
at a time when their need for 
financial assistance is critical. 
As an alumnus of ISB, it is all 
the more satisfying for me to be 
the bridge between deserving 
candidates and an institution 
that can offer them top-notch 
management education.”
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Advancing Access 
Together

PGP Class of 2026

PGP YL Class of 2027
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19

9

42

29

`6.21 Cr

`4.4 Cr

Scholarships

Scholarships

Recipients

Recipients

Disbursed

Disbursed

14

Research 
Fellowships/Grants 

Announced

1

Programme 
Supported

~`19.48 Cr

Contribution 
towards the 

endowment fund

~`24.77 Cr

Collective  
Gifts

Advancing impact through 
Alumni Giving

120
Students supported 
through financial aid

11
Facilities Created  

or renovated

~`10.52 Cr

Individual 
Gifts

~24%
of Alumni  

Contributed

Alumni Gifts - The Big Picture
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Infrastructure
Advancement

BAJAJ AUTO LIBRARY, 
HYDERABAD CAMPUS

MOTILAL OSWAL EXECUTIVE CENTRE, 
HYDERABAD CAMPUS

POONAM AND PRABHU GOEL  
DINING HALL, HYDERABAD CAMPUS

GODREJ AUDITORIUM, 
MOHALI CAMPUS

RAMESHWARLAL KHEMKA AUDITORIUM, 
HYDERABAD CAMPUS

ISB Giving Report 2025-26 	  	 43

	 MAX LECTURE THEATRE 
(AC3 LT), HYDERABAD CAMPUS

	 CHATTERJEE LECTURE THEATRE 
(AC4 LT), HYDERABAD CAMPUS

	 VIDYA HORA LECTURE THEATRE 
(AC6 LT), HYDERABAD CAMPUS

	 HUL LECTURE THEATRE  
(AC7 LT), HYDERABAD CAMPUS

Over the years, alumni across classes have 

contributed significantly to the growth and 

upgrade of infrastructure on ISB’s campuses, 

through their class gifts.

•	 Class of 2008 Lounge, from PGP Class of 2008

•	 Class of 2009 Amphitheatre, from PGP  
Class of 2009

•	 Wooden flooring of basketball court and leveling 
and resurfacing of football ground, Hyderabad 
Campus, from PGP Class of 2012

Alumni
Support

•	 Renovation of Music Room, Hyderabad Campus, 
and Level 13 lounge, Mohali Campus, from PGP 
Class of 2013

•	 Music Room, Mohali Campus, from PGP  
Class of 2014

•	 Bloomberg Terminals and Recreation Centre, 
Mohali Campus, from PGP Class of 2015

•	 Gazebo, Mohali Campus, from PGP Class of 2017

•	 Renovation of Sports Field, Hyderabad Campus, 
from PGP Class of 2017
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ISB awards fellowships and grants such as the 

ISB Alumni Endowment Research Fellowship, 

Emerging Scholar Research Award, and 

Impact Innovation Grant to members of the 

faculty who have demonstrated consistent 

excellence in their research.

Furthering Research
Excellence

Emerging Scholar Research Award (ESRA) Recipients

These research fellowships and grants are 

supported by ISB’s Research Endowment 

Fund, which has been established through 

generous contributions from alumni, 

corporates, and faculty donors.
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PROFESSOR 
SHEKHAR TOMAR

2025-26

PROFESSOR 
VANDITH PAMURU 

2024-25

Impact Innovation Grant (IIG) Recipients

PROFESSOR 
SHEKHAR TOMAR

PROFESSOR 
SHILPA AGGARWAL

2025

PROFESSOR 
VANDITH PAMURU 

2025

PROFESSOR 
SAHARSH AGARWAL

2025

PROFESSOR 
SAHARSH AGARWAL

2025-26

His research addresses 

technology policy in the Indian 

context, examining targeted 

internet shutdowns' economic 

impact and generative AI's 

influence on search behaviour. 

Using rigorous empirical 

methods to analyse large-scale 

digital platform data, his work 

delivers broadly applicable 

insights on emerging policy 

challenges.

His research explores 

augmented reality and the 

metaverse at the intersection 

of economics and information 

technology, addressing 

novel questions about user 

engagement and platform 

design. Employing diverse 

methodologies including 

NLP, experimental design, 

and analytical modelling, his 

work transcends disciplinary 

boundaries while remaining 

rigorous and impactful in 

rapidly evolving technological 

domains.

“Agentic AI Safety and Trust: A 

Comprehensive Analysis of Behavioural 

Vulnerabilities and Guardrails”

This project investigates how autonomous 

AI agents exploit human psychology through 

behavioural manipulation via large-scale 

simulations and 500+ participant experiments. 

It develops real-time detection systems and 

behavioural guardrails to ensure trustworthiness 

of autonomous systems handling $1 trillion in 

transactions by 2027.

“The Impact of Google AI Overviews on 

Publisher Traffic and User Experience: 

Evidence from a Field Experiment”

This project investigates how AI-generated 

search summaries influence user behaviour and 

downstream traffic impacts on digital publishers, 

providing empirical evidence on the market-level 

effects of AI integration in search ecosystems.

“Does Export Promotion Through Product 

Specialisation Work?”

This project evaluates India’s One District One 

Product (ODOP) programme by combining 

transaction-level export data with field surveys to 

causally estimate impact on firm performance. 

It uncovers mechanisms through which product 

specialisation shapes export outcomes, informing 

global regional trade policy debates.

His research leverages novel 

datasets and innovative 

combinations to examine 

firm-level responses to 

macroeconomic shocks, 

including the US-China trade 

war’s impact on supply chains 

and India’s retrospective tax 

legislation. His work provides 

empirically grounded evidence 

that bridges economic theory 

and policy practice.
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Benefactors

Anshuman and Vidula Jalan Foundation

Arjun Malhotra

Bharti Enterprises 

Citi 

Dr. Reddy's Laboratories 

Godrej

Goldman Sachs Foundation

HCL Group

Hero Group

Lakshmi and Usha Mittal Foundation

Max Group

Motilal Oswal Foundation 

Mphasis F1 Foundation

Novartis International AG

Punj Lloyd 

Rahul Bajaj

Ramoji Foundation

Reliance Industries Limited

Srinivasa C. Raju

Thomas Schmidheiny

Wadhwani Foundation

Patrons

Andhra Pradesh Society for Knowledge Networks

Anuradha and B. V. Jagadeesh

Bharti Airtel Foundation 

Biocon

British American Tobacco 

Climate Policy Initiative

Computer Associates

Credit Suisse 

Deutsche Bank AG

Ernst & Young

Fidelity Charitable 

Girish Reddy

Hindustan Unilever Limited

IBM India 

ICICI Bank

ITC

J. C. Flowers Asset Reconstruction Pvt Ltd

Krishnan Shah Family Fund

M. P. Taparia Foundation

N. R. Narayana Murthy

Naren and Vinita Gupta Foundation

NSE

Prabhu and Poonam Goel

Purnendu Chatterjee

Rajendra Singh Pawar

Sanjay Subhedar

SAP Labs India Private Limited

Smt. Sitadevi Taparia Charitable Trust

SREI

State Bank of India

Uday Khemka

Vinod Khosla

PatronsBenefactors

Benefactors: Cumulative contribution 
of ₹ 10 Crores and above

Patrons: Cumulative contribution of  
₹ 2 Crores and above

Corporate
Givers

Alumni
Givers

Benefactors: Individuals: ₹ 25 Lakhs and above
Class: ₹ 1 Crore and above
Patrons: Individuals: ₹ 10 Lakhs and above
Class: ₹ 50 Lakhs and above
Sponsors: Individuals: ₹ 5 Lakhs and above
Class: ₹ 25 Lakhs and above

Benefactors

Vani Vangala, PGP Founding Class 

Aakash Chaudhry, PGP Class of 2004

Alok Aggarwal, PGP Class of 2004

Amit Khanna, PGP Class of 2004

Neeraj Arora, PGP Class of 2006

Yashraj Erande, PGP Class of 2006

Deepak J. Parayanken, PGP Class of 2011

Satyanarayana Chava,  
PGP MAX Class of 2011

PGP Class of 2005

PGP Class of 2006

Patrons

Kaushik Sethuraman, PGP Founding Class

Karthik Balakrishnan, PGP Class of 2003

Aman Sood, PGP Class of 2005

Muzammil Rafique Esmail,  
PGP Class of 2007

Rajiv Bhargava, PGP Class of 2011

PGP Class of 2011

PGP Class of 2012

PGP Class of 2014

PGP MAX Class of 2012

Sponsors

Bijai Jayarajan, PGP Founding Class

Nalin Jain, PGP Founding Class

Yashwanth Krishna Papagari,  
PGP Class of 2005

Aditya Malkani, PGP Class of 2006

Ankur Warikoo, PGP Class of 2006

Anonymous, PGP Class of 2006

Ashok Hariharan, PGP Class of 2006

Mukti Bum, PGP Class of 2006

Nirja Shah, PGP Class of 2006

Nidhi M. Reddy, PGP Class of 2008

Sireesha Yadlapalli, PGP Class of 2008 

Tarun Ramesh Davda, PGP Class of 2009

Ashish Gupta, PGP Class of 2011

Jaideep Chowdhary, PGP Class of 2011

Srikiran S. Raghavan, PGP Class of 2011

Aju Jacob, PGP MAX Class of 2011

PGP Founding Class

PGP Class of 2008

PGP Class of 2010

PGP Class of 2013

PGP Class of 2015

PGP Class of 2016

PGP Class of 2017

PGP MAX Class of 2011

PGP MAX Class of 2015

Benefactors, Patrons, and Sponsors
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Donors Donors

Class Gifts

PGP Class of 2004 

PGP Class of 2007

PGP Class of 2009

PGP Class of 2018

PGP Class of 2019

PGP Class of 2024

PGP MAX Class of 2013

PGP MAX Class of 2014

PGP MAX Class of 2016

PGP MAX Class of 2019

AMPPP Class of 2024

Abhishek Chauhan

Ramakanth Bhuthpur

PGP Founding Class

Abhishek Mimani

Ajay Bhaskar

Ajit Andhare

Alok Bhatia

Alok Sharma

Anonymous

Anonymous

Anuj Rustagi

Ashoo Khosla

Bharat Ravuri

Chellakrishna Gangadaran

Harish Hulyalkar

Murali Durbha

Nikhil Gahrotra

Piyush Pansari

Donors: Individual: ₹ 1 Lakh and above; Class: ₹ 10 Lakhs and above Donors: Individual: ₹ 1 Lakh and above; Class: ₹ 10 Lakhs and above

Priyank Govila

Rahul Banerjee

Rahul Sankhe

Saleem Shaikh

Sameer Khetarpal

Sanjay Srivastava

Shalu Salwan

Sumeet Salwan

PGP Class of 2003

Anmol Nautiyal

Miteshkumar Agrawal

Sunil Ayalasomayajula

PGP Class of 2004

Amit Raheja

Anshuman Biyani 

Isha Goyal 

Kedar Lele

Rajkumar Gopalan 

Sameer Rekhi

Samir Patel

Shagun Kapur 

Sravanthi Koduru 

Viraj Mahadevia

PGP Class of 2005

Abhinav Sinha

Abhiram Eleswarapu

Aditya Sarda

Alipt Sharma

Amit Aggarwal

Amit Goyal

Animesh Kumar

Ankita Gupta

Anuj Kapadia 

Arti Varshney

Atreya Rayaprolu

Ausang Shukla

Baijnath Agarwal

Chaitanya Ramalingegowda

Charan Chintakindi

Dharma Bobba

Gagandeep Singh

Ganesh Srinivasan

Gaurav Katyal

Gautam Das 

Girish Nanappa

Hardik Dalal 

Jagmeet Singh

Kanan Nabar

Krishna Tummalapalli

Kunal Parikh

Mallika Kapur

Mani Khurana

Manish Jain

Mansi Sanghvi 

Meenakshi Venkatesan

Mohammed Ali

Mukul Goel

Nadeem Kajiji

Naveen Somani

Nevin Dora

Nitin Himatsingka

Padmanabhan 
Balasubramanian

Prerna Khetrapal

Priya Mathur

Rangarajan Govindan

Ravindra Upadrashta

Rohit George

Sandilya Vadapalli

Sarika Grover

Saurabh Gaur

Seemant Jauhari

Sejal Haribhakti

Shaily Shah

Shalinee Laddha

Shilpa Singh

Shivani Bhargava

Shona Ryan

Sonali Kulkarni

Sumit Anand

Sundeep Tuteja

Sujit Modi

Sushant Jain

Sushil Asar

Tejas Khara

Varun Laul

Venkat Ramakrishnan

Vikram Kapur

Vineet Jawa

Vipul Agarwal

Vivek Venugopal

Yeravalli Amarnath Reddy

PGP Class of 2006

Aakash Shah

Akshay Sonthalia

Akshya Singhal

Amit Sharma

Anjali Patel

Anna Abraham

Anonymous

Anonymous

Anonymous

Anoop Vijaykumar

Aravindan Gopalakrishnan

Chandrashekhar Vattikuti

Dev Madeka

Dileep Prasad

Ehteshamul Haque

Gaurav Govil

Girish Krishnan A.

Mitika Kulshreshtha

Neeraj Khemka

Nikhil Sharma

Pankaj

Rajesh Mani

Ramakrishnan V.

Ravi Viswanathan

Rohit Kapoor

Sachin Arora

Sachin Girishkumar

Samir Seth

Sandeep Jha

Shilpa Bajoria

Shravan Sreenivasula

Sridhar Sankararaman

Srihari Palangala

Srikanth Sattiraju

Sudhama Vemuri

Surendra Ruhela

Sushma Kaushik

Umang Kumar

Vaibhav Fadnavis

Venkatesh Adavi

Vijay Mulbagal

Vivaik Bharadwaaj

PGP Class of 2007

Abhishek Srivastava

Ali M. Potia

Geoffrey Moore McNabb

Mala Paropkari

Samir Ojha

Shivanand Sinha

Vishesh Rajaram R.

Yashovardhan Gupta

Urvija Shukla

PGP Class of 2008

Abhinav Padam Jain

Adarsh Jhunjhunwala 

Anonymous

Karthik Polsani 

Kiran Kumar Alla 
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Donors Donors

Manik Gupta 

Saurabh Pradeep Khedekar 

Shubha Pai 

Venkatram R.M.

PGP Class of 2009

Manish Mattoo

Viren Wilfred Rasquinha

PGP Class of 2010

J. Gill 

Sandeep Gudibanda

Sujay Dhar

Tushar Anand 

PGP Class of 2011

Abhishek Srivastava

Chaitanya Pandey

Prasanthy Gurugubelli

PGP Class of 2013

Subramanian 
Parameswaran

PGP Class of 2014

V.K. Siddharth

PGP Class of 2016

Nishant Sondhi

Prashant Sharma

PGP Class of 2019

Utsav Patodia

PGP Class of 2022

Shinya Hyakutake

PGP Class of 2023

Akhil Singla

PGP MAX Class of 2011

Anand Arvind

Ashish Desai

Dinesh Rajendran

Gautam Choksi

Heramb Ranade

Jagannath Kallakurchi

Mahesh Verma

Meher Afroz

Patricia Steele Goddard

Pranesh Raj Mathur

Prashant Bhavaraju

Praveen Venkataramanan

Rajiv Bajaj

Rajiv Nair

Ravi S. Prayaga

Santosh Bijur

Sharat Digumarti

Sivarama P.V. Krishnan

Syama S. Peela

Vikas Gupta

PGP MAX Class of 2012

Alok Sapre

Amit Gupta

Anurag Gupta

Avinash Parihar

Debabrata Chakravorty 

Dibakar Chatterjee 

Don Mohanlal

Isaac Rajkumar 

Ketan Desai

Madhav Kandlapalli

Nagaprasad Tummala 

Neeraj Jain

Pankaj Bhandari

Pawan Gupta 

Prashant Hans

Rahul Hemrajani 

Rajendra Natekar 

Rajiv Gupta 

Sachin Mane

Sanjiv Bhagat 

Siddharth Bhardwaj 

Sivasankar Aluvala 

Sofia Mumtaz 

Sriram Mudambi 

Sudhakar Potukuchi 

Takehiko Eguchi

Venkat Pullela 

Venunath Chigullapalli 

Vijaya Panuganty 

Vikas Verma 

VRS Babu Yarlagadda 

PGP MAX Class of 2013

Mano Mathews 

Sreedhar Challa 

PGP MAX Class of 2014

Anand Karnam

Bharat Garg 

Biju George Palayil 

Deepak Kukreti

Madhusudhan Chintalapati 

Murali Krishna Koganti 

Srinivas Ande 

Sudhakar Murthy 

PGP MAX Class of 2015

Alok Bhushan

Anuurag Arora

B.Subramanian 

Chanakya Narra 

Chandresh Natu

Jacob Chandy Varghese

Jayesh Chauhan

Ramakrishna Putta

Ruchie Gupta 

PGP MAX Class of 2016

Hari Krishna Jeedipalli 

Hariharan Sethuraman

Javvadi Halayudharao

Manoj Kumar Sharma

Ravi Bishnoi

PGP MAX Class of 2017

Anonymous

Praveen Jindal

PGP MAX Class of 2019

Baldeep Singh Pahwa

DVVSK Chowdary

Rajalakshmi Vijay

Sarah Quadri

Smriti Mathur

Srinivas Sannareddy

Takshay Bansal

PGP MFAB Class of 2014

Krishna Deepak Reddy 

PGP MFAB Class of 2015

Sanna Reddy Aparna Reddy

PGP PRO Founding Class 

Praneet Kumar

Donors: Individual: ₹ 1 Lakh and above; Class: ₹ 10 Lakhs and above Donors: Individual: ₹ 1 Lakh and above; Class: ₹ 10 Lakhs and above
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Benefactors

Professor Madan Pillutla

Professor Sridhar Seshadri

Professor Surendra K. 
Mansinghka

Patrons

Professor Bhagwan 
Chowdhry

Dr. Bruce Phelps

Professor Doreswamy 
(Nandu) Nandkishore 

Professor Karthik 
Balakrishnan

Sponsors

Professor N.R. Prabhala

Professor Srinivasan  
Swaminathan

Donors

Professor Abhishek Kathuria

Professor AJ Chauradia

Professor Akbar Zaheer

Professor Amit Goyal

Professor Ashish Kohli

Professor David Bell

Professor Dipankar 
Chakravarti

Professor Giri Kumar Tayi

Professor K. 
Sivaramakrishnan

Professor Krishna B. Kumar

Professor M. Rammohan 
Rao

Professor Mariano M. Croce

Professor Mary Lea 
McAnally

The faculty at ISB have contributed towards endowments to award tuition 

waivers to international students and to support research activities at the 

School. Nearly a hundred faculty from more than fifty universities have 

contributed towards these endowments.

Professor Murali Mantrala

Professor Pradeep Bhardwaj

Professor Rajagopal 
Raghunathan

Professor Ram Ganeshan

Professor Ram Rao

Professor S. Ramakrishna 
Velamuri

Professor Seoyoung Kim

Professor Sudhakar D. 
Deshmukh

Professor Sundar 
Bharadwaj

Professor V. Seenu 
Srinivasan

Professor Vallabh 
Sambamurthy

Professor Vithala R. Rao

Faculty
Givers

Benefactors: Individuals: ₹ 25 Lakhs and above

Patrons: Individuals: ₹ 10 Lakhs and above

Sponsors: Individuals: ₹ 5 Lakhs and above

Donors: Individual: ₹ 1 Lakh and above

ISB’s donors, ranging from philanthropic 

individuals, foundations, and corporates to its 

alumni and other well-wishers, have been a 

collective force that has helped it grow and thrive. 

This generosity of many over the years has only 

reinforced our belief that it is the coming together 

of the visions and wills that will help the School 

attain the lofty heights that it aspires to. We look 

towards you for support in our continued growth 

as a premier B-school that represents India on the 

global stage.

Vehicles of Giving 

Endowment Fund

An endowed gift plays a significant role as 

a resource for financial support. The School 

manages endowments set up by donors from 

the corporate sector for financial aid to students, 

apart from the Alumni Endowment Fund set up 

through alumni contributions. The utilisation of 

the Alumni Endowment Fund is governed by a 

Committee of members comprising of alumni and 

the School management. Annual awards from the 

fund support research and scholarships at ISB.

Individual Gifts to the School

Alumni and other philanthropic individuals can 

contribute in their individual capacity, to institute 

named scholarships, initiatives, or faculty chairs 

at the School. ISB also honours outstanding 

contributions to the School by naming 

appropriate infrastructure after donors.

CSR Contribution

As a not-for-profit institution, we encourage 

company founders and those in positions of 

influence in their organisations to partner with 

ISB in realising their CSR goals. The School 

utilises CSR funding to award scholarships, 

to support research initiatives and to advance 

infrastructure and facilities at its campuses.

Coming
Together for More
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Giving Causes 

Scholarships

Scholarships at ISB offer critical support to 

exceptionally talented and driven students 

who might otherwise not have the means 

to pursue their dreams. Over the years, ISB 

has offered merit, need and diversity-based 

scholarships to nearly 450 students with the 

generous support of our donors. As we strive to 

enhance our endowment and expand the reach 

of our educational opportunities, we rely on the 

generosity of donors who share our commitment 

to unlocking the potential of our future leaders.

Research

Investing in cutting-edge research is essential for 

driving innovation and progress, yet it requires 

significant resources. At ISB, we are committed 

to advancing the frontiers of knowledge through 

industry-academia partnerships that support 

world-class research and has a significant impact 

on society and business. By supporting ISB’s 

research initiatives, donors have the opportunity 

to contribute to knowledge that will shape the 

course of industries and society.

Infrastructure

ISB’s campuses in Mohali and Hyderabad 

are architectural marvels, renowned for their 

sustainable design and environmental practices. 

As the School continues to expand its academic 

programmes and attract top-tier faculty, we 

recognise the importance of maintaining and 

upgrading our infrastructure to provide a world-

class learning environment. The generosity of our 

donors in supporting ISB’s infrastructural needs, 

helps us maintain our commitment to excellence 

in education while also supporting a sustainable 

future for generations to come.

Faculty Chairs

The Faculty Chair programme at ISB recognises 

and supports outstanding scholars and teachers 

who are dedicated to advancing knowledge 

and education. This initiative provides critical 

resources for research and academic pursuits, 

empowering faculty to reach new heights of 

excellence in their fields. By supporting the 

Faculty Chair programme, donors not only 

contribute to the advancement of education 

but also position themselves as champions of 

academic thought leadership. This programme 

is the highest honour bestowed upon faculty 

members at ISB and is a testament to the 

institution’s commitment to academic excellence. 

Unrestricted gifts

Donors can also provide unrestricted 

contributions, offering the School the flexibility 

to allocate funds based on the needs and 

priorities of the moment, ensuring that it remains 

at the forefront of global business education. 

Unrestricted gifts help create a buffer against 

unforeseen challenges and opportunities, 

empowering ISB to invest in new initiatives, 

programmes, and research that advances the 

frontiers of knowledge and positively impacts 

business.

To discuss giving causes 
at ISB that you can 
support, please write  
to us at give@isb.edu



Hyderabad Campus: Gachibowli, Hyderabad - 500 111, Telangana, India.
Mohali Campus: Knowledge City, Sector 81, SAS Nagar, Mohali - 140 306, Punjab, India. 

give.isb.edu

All trademarks, logos and brand names featured in this report are properties of their respective owners.
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